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STERLING DROPS AS

PEG IS WITHDRAWN
i

British Government Takes Its
Support From Excliango

Markot Here.

y BUSINESS ONLY NOMINAL

Before Closing Rates Steady
tad Largo Sums Gabled

at 4.72 1-- 2 to 4..71.

Th British Government yesterday
withdraw Its support from th markot
for sterling which had been
pegged at $4.7 7-- 1 . to the pound ster-
ling for mora than threa years, and the
action disturbed evary rata of axohanr
from Canada to tha Far Cast. The newi
waa rather unexpected In banking clr-ol- ti,

but foreign exchange axperta, Juflg-in- g

br the remoral of tha pes' oh ex.
chants between Farla and London and
Parte and New York, had predicted
that in tha near future a similar step
would be taken In tha case of sterling--.

NTrthles for a full hour after the
announcement of J. P. Morgan ft Co.
there waa no business in any kind of ex-
change. Then the bitter Institutions
begun to sell sterllnjr cables at 4.7a.
'With tha lea. broken a large volume of
cs.ni business waa dona at 4.71, 4.72,
4.71 H and 4.71, a email Bale being con-
summated at 4.70 Tha rata steadied
before the close at $4.71 to $4.71 to
tha pound sterling.

There waa practically no market In
demand exchange, dealers limiting their
transactions to small amounts at one
to two points below the cable rate. The
rata for New York funds at Montreal
went to the record low discount of 8
per cent, and all aorta of exchange
rates, which depend upon tha sterling
triangle to complete tha circle declined
about 1' per cent.

Tha news of ths British Govern-
ment's action waa conveyed In an an-
nouncement by J. P. Morgan ft Co.,
Oreat Britain's fiscal agents In this
country, that "we have received in-
structions from the British Govern-
ment to suspend purchases of sterling
exchange for Government' account." Mr.
Morgan added tha comment that he pre-
sumed the action was simply anotherstep of the kind that all Governments
have been taking and designed to permit
business to resume Its normal course.

Expect Further Decline.
It was n matter of surprise to the

Brltlah Government and Mr. Morgan
that tlio experiment of removing the peg
did not result In greater exchange de-
clines. It was felt that the market
had given a good account of Itself, and
trhllo there are expected to be further
declines In the rate, perhaps to 4.80,
where the rate would show a discount
for the pound sterling of 5 per cent
from parity, and 3 per cent from the
pegged rate, the bankers are encour-
aged to believe that the declines would
be gradual and orderly and that thapound sterling would continue to regu-
late the exchange rates of the world.

The machinery by which the rata forcable transfers has been kept at$4,76 7-- was relatively simple. J. P.Morgan & Co. were authorlstd to buyany cables that might be offered at the
fixed rate. Knowing that that rate couldbe obtained at the Morgan offices no one
with sterling cables for sale would ac-
cept less Than that figure, hence the
price waa steadily maintained. The
minimum amount that would be bought
by the Morgan Arm was 10,000.

While no official announcement was
obtainable it was believed generally that
the removal of the peg in frano andsterling exchange was the result of a
conference of International financiers at
Paris. The action was believed to be a
concerted one by the French and British
Governments with the advice and con-
sent of the American Government In
connection with the removal of the peg
there should be read the despatch from
Washington to the effect that British
nnd French commercial Interests have
formed a pool to see to It that Imports
Into Great Britain and France are lim-
ited strictly to baslo raw material.

Whether the movement to restore the
foreign exchange market to freedom of
action under the laws of supply and de-
mand was designed to prevent or mini-
mize Imports into great Britain and
France, the Immediate effect of the ac-
tion Is to curtail such Imports. In fact
the frano rate has been lowered to n,
point which would make Importation ex-
tremely costly for the French business
man, and any further decline In sterling
would discourage Imports by the English
nan of affairs.

British Ilelled en United States.
Attention was called to the fact that

the British Government lias been relying
on advances from our own Treasury to
a. great extent In pegging Its rate of ex-
change. Under the new Liberty Loan
law credits to be advanced to foreign
Governments by the Treasury are lim-
ited to sums needed to buy wheat or to
pay for materials bought from the Gov-
ernment Itself, but not for purchase In
the general commodities markets. Ex-
isting credits to all countries are limited
to $10,000,000,000 by tlio law and more
than $9,000,000,000 has been extended.
The Washington Government It Is un-
derstood, wishes to use the balance of
the credits to as large an extent as pos-
sible In loans to countries other than
Great Britain and France. When exist-
ing credits shall be exhausted It will be
necessary to contract loans through
bankers or by selling bonds to the Amer-
ican public In order to establish the rato
for sterling. But the British Govern-
ment believes that the time Is ripe for

terilfiifr txchane tp Si id oty 'twown
feet' and respond to supply and demand
laws ..

The decline In sterling already accom-
plished gives the Urltlsh exporter and
the French exporter an advantage of
8 per cent, or more In International
trade. From the viewpoint of the United
State's the principal apprehension ex-

pressed yetterday was not of the fu-
ture course of sterling exchange but
waa confined to the possible effect of
the fall In sterling on the volume of our
export trade With the rate highly
unfavorable to England, It was regarded
as probable that the amount of com-
modities shipped to that country would
decline, despite the fact that exports
to England are confined principally to
materials highly necessary.

Looking ahead to possible results of
the fall In sterling exchange, it was
suggested that as soon as the embargo
on gold movements be ended there will
be a heavy movement of gold toward
New York. A banker of International
importance said yesterday that the free
movement of gold was subject to the
outcome of the Feace Conference and
that In all probability some way would
be found to obviate the necessity of
god transfer from one country to im.
other. It waa suggested that it might
take the form of a gold pool, the gold
being earmarked In one country for the
credit and use of another.

Another result might bs the opening
of private credits In. New York for
French, an J BrUlsh importers. "A banker
of high International standing expressed
tha 'opinion yesterday that negotiation
of the credits n bloo was not likely
to' be made; as It would defeat tha pur-
pose 'pf, the French' and British

to. build, w? busl--

FAEM LOANS $14,799,800.

Federal Land Hank's Dorro era
Are 4,308 In United States.

Washinotom, March 20. Loans total-
ling approximately 114.79M0O were
made to 4,209 farmers throughout the
United States by the Federal land banks
on long time first mortgages In Febru-
ary, according to a monthly statement of
the Farm Loan Board given out

The Federal Land Bank of Omaha led
In amount of loans closed with $3,896,-40- 0,

Other banks closed loans as fol-
lows: Ht Louis, 82,055,55 ', Houston,
$1,163,213 ; St Paul. 31.508.C0O: flpo-kan- o.

$1,251,720; Wichita, $1,019,800;
Louisville, $767,300; New Orleans. $735,-$0- 0;

Columbia. S. C. $306,500 ; Berke-
ley. $473,800; Baltimore, $386,900.

The total amount of loans closed slnco
the establishment of the banks waa
$182,897,964 on March 1. distributed
among 78,884 borrowers. Altogether
179,734 have applied for loans aggregat-
ing $471,465,162.

HIKES HASPLAN TO

FINANCE RAILROADS

Will Issue Certificates Up to
970,000,000 to Last Until

Congress Meets.

ffpecfol VttpatcH to Tn in.
WxsiuNOTOM, March 10, Plans to

finance the railroads over the period to
the .next session of Congress are rapidly
maturing. Director-Gener- al Hints an-
nounced ht that certificates of In-
debtedness to the extent of $70,000,000
would be Issued by the Railroad Ad-
ministration to the railroad corporations
to meet 'Interest and dividend require-
ments upto April 1. Ho announced at
the same time that the War Finance
Corporation was prepared to accept the
certificates as security In making cash
advances to the railroads.

The announcement followed a confer-
ence y between tho Director-Gener-

and the committee representing the
railroad executives. Tho Issue of certifi-
cates will care for all of the corporate
needs for funds due to tho corporations
from the administration.

Plans for financing amounts due from
the railroad companies to the equipment
companies are under consideration and.It Is stated, will be announced in a few
days.

To meet the demands coming from
the railroad corporations the War Fi-
nance Corporation Is considering the
floatation of a bond Issue of $20(7,000,-00- 0.

Under the law it has the power
to issue bonds and sell them below par
If necessary to meet demands In case
the original capital of tho corporation
$500,000,000 Is Insufficient The original
capital of the corporation has been' con-
siderably brought down by recent ad-
vances. Securities held by the corpora-
tion for advances made will be used
as security for bonds to be Issued.

Tho Interest rate contemplated it (V
$er cent on bonds sold at par. The bonds
are to Bo or short terms and sold nrt.
vately to banks and big business In
terests that the holdings may not in-
terfere with the Victory Loan.

Tho bonds would be exempt from all
taxes, except estate. Inheritance, excess
profits, war profits and surtaxes, and In-
terest on $5,000 owned by a single In
terest would bo entirely tax exempt

Governors of the reserve banks, mem-
bers of the executive committee of the
Federal lleserve Board advisory council.
began a conference y with mem-
bers of the Federal Reserve Board on
the financial problems of the transition
period. Chairman-elec- t Piatt of the
Houbo Banking nnd Currency Commit-
tee and Chairman Owen of tha Senate
Banking Committee attended tho con-
ference. The meeting will last several
days and will glvo consideration to nec-
essary financing of the administration.

DISCUSS TRADE PROBLEMS.

neaerve Governors Consider Post- -
bellum Business Questions,

Washington, March 20. Governors
of Federal reserve banks and official
advisers of tho Federal Reserve Board
opened to-d- a three day conference
on important financial and business
problems faced by the country as a re-
sult of the cessation of the war. Director-G-

eneral HInes met with the bank-
ers y to explain the Railroad Ad-
ministration's plans for financing the
roads without n largo revolving fund.

The governors discussed the question
of permanent quarters for the Federal
reservo banks. Several of the banks.
It waa said, have acquired properties
on which they will construct new build-
ings or remodel existing structures. No
definite action waa taken on the propos-
als and It was said that the reserve
board would not undertake to approve
plans In that connection until needs of
tho several banks had been studied mors
carefully.

Tho governors exchanged views on
the Victory Loan. It was said- - that It
was unlikely mat the conference would
take any action toward recommending
a change of discount policy.

WANT S. A. BUSINESS.

Freight nates Is Crux to Trade)
With U. II.. Bar Unuro Wilson.
Washinoton, Morch 20. American

business men ore greatly Interested In
the establishment nnd maintenance of
extensive commercial relations with
South America, Hugo Wilson, com-
mercial attache of the Argentine Em-
bassy, said to-d- after returning from
a trip through the United States and
Canada.

"I found everybody keenly nllve to the
necessity of securing a fair share of the
world a business," said he, "and quite
willing to adapt themselves to the re
quirements of the different markets. The
great IrrtfsK.lta is, of course," the "fftii- -
ter of freights, both by railroads and
by tho sea,"

German Bank Statement.
Berlin, via London. March 20. The

statement of the Imperial Hank of Ger
many shows the following changes: To-
tal coin nnd bullion decreased 1,107,000
marks; sold decreased 1,891,000 marks;
treasury notes Increased 86,169,000
marks; notes of other banks Increased
131,000 marks; bills discounted de
creased 833,819,000 marks; advances
Increased 2,016,000 marks; investments
increased 588,000 marks; other securi-
ties decreased 149,998,000 marks; notes
In circulation Increased 145,166,000
marks; deposits decreased 931,202,000
ntarkri; other liabilities decreased 110,.
079,000 marks; total gold holdings.
2,244,327,000 marks.

FINANCIAL NOTES.

The Chicago Htock Eschang governors
have added tu th regular Hit tJi.000 ad-
ditional Calumot anil Houtli Chicago firstt, making total tasuad and outatandlnr.18.291,000.

At a meeting or stockholders of theHudann Oil Company the capital atook waa
Increaiad from 100,000 shares to (00 000hr. At a subaequant ipettlnr of thdirectors It waa volad to give stockholdersof record on March 2 tho right to eub-crl-

up to April 10 for two sharas ofstock fnr every ahara htld.
At th annual meatlng of the stoek-heldt- rs

of th Cities Btrvtrai Company onApr". D,i- - " lu.itlon ofamendlnc (mpany certificate of In.corporation to provld tor Incraai of Itauthorised stuck from $140,000,006aaVneito b. dlvid.d into $180.000..0s preferred and (0,000,000 common stocli.
win b voted on.

T,'m. i",Ui1: and Eastman.
I nf .SL Tulla.A-Mtf.M- A it... ,v. 1.1.:,. .1 I
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STEEL MEN REACH

PRICE AGREEMENT

"Washington Confcronco "With

Industrial Board Draws
Up Schedule.

IS EFFECTIVE AT ONCE

New Figures Aro for 1019 and
Rcduco Baslo Fig Iron to

.$25.75 a Gross Tom

tcft DwpafcA t Tn Bar.
WjurutNaTON, March SO. A reduction

running from 10 to It per cent on steel
prices was agreed upon late ht by
the Industrial Board of the Department
of Commerce and representatives of the
Iron and Steel Institute as the first step
in a fundamental programme for prompt
restoration of business and Industry tn
the United States to a peace basis.

The reduction, it was officially stated,
in the maximum the steel industry can
stand without a general reduotion of
wages. It was made known that action
affecting the wage situation in the in-

dustry was not' taken and that no
general reduotion in wages would be
made.

The agreement was reached after a
long series of conferences lasting all day
and late Into the evening, A full state-
ment of the reductions made will not be
made public until because of
the late conference hour and inability to
draft them for publication. The new
prices are for 1919 and effective at once.

It was agreed, however, that the price
of pig Iron should be $26.76 a ton, a
reduction of $4.25 a ton; billets of four
Inches length are to be $38.60 a ton, a
reduction of $3; billets of two Inches
length are to be $42 a ton, a reduction
of $5.

Rars'of 100 pounds are to be $2.2S in
price, both classes of plate $2.44 a
hundred pounds and structural shapes
$2.45 a hundred.

The prices on bars, plates and shapes
represent a reduotion of present prices
of $7 net a ton.

The price of Iron ore, $6.60 a ton f. o.
b. Lftko Erlo ports, la to remain un-
changed.

Jndge Gary's Statement.
Following the conclusion of the final

conference late Judge Elbert II.
Gary said :

"We have agreed upon prices. Wo
cannot give a full statement of these
prices, however, until It
Is expected that prices for 1919 will not
bo any lower. It Is the present Inten-
tion to make no decreases In wages ex-
cept perhaps In some mills where there
are contracts between employers and
employees providing for a sliding scale
of wages."

Judgo Gary's statement makes it
plain to buyers and prospective buyers
that they can go ahead with Iron and
steel purchases now safe tn the assur-
ance that there will be no changes dur-
ing the present year. It also seems to
settle the labor qucetloa which. It Is
understood, waa an Issue tn the con-
ference.

John A. Savage of the Savage Ore
Company of Duluth stated after the
conference that a determined effort will
be made to reduce freight rates on Iron
ore. The steel men It was said will sup-
port these efforts and that any reduction
made will bo reflected promptly In a
reduction on ore prices to the steel
makers.

The price agreement Is a compromise
between the stand of tha Industrial
Board for a reduction all along the line
of from $10 to $11 a ton and the position
of tho steel men. It Is said to repre-
sent the maximum that could be done by
the steel Industry without a gonoral re-
duction in wages.

Leg-a- rhase TTot Dtscnssed.
The steel men met the board after a

second long conference among them-
selves this morning. After rejection of
then-- original proposals they again went
Into executive conference among them-
selves and met the Industrial Board In
the afternoon. At this meeting they In-
dicated a willingness to agree on" new
and lower figures. It Is understood. If
the burden of the cut was shared. Tho
board, according to unofficial reports,
balked, however, at tho Idea of sup-
porting or sponsoring any projected cut
In wages. With this and other differ-
ences to adjust the conference was re-
sumed In the evening with but a short
respite for dinner.

It has been variously reported that
there have been more or less violent
dlerences In the executive conferences
among tho steel men as to how-muc-

of a cut the Industry could
safely sustain and how far It could go
without putting the weaker members out
of business. The conferees, however,
have left every conference smiling and
with the word that everything was pro-
gressing fine.

Legal phases of the question of agree-
ment as to prices apparently have been
either lost sight of or adjusted satisfac-
torily to tho steel men. It Is understood
that that question, a prominent one yes-
terday, has not been raised y.

Parties to the conference and tho Gov-
ernment officials concerned are frank
tn the belief that the outcome of the
conference will have far reaching effect
on the entire Industrial situation ol tho
United Statog. There are many ques-
tions nnd doubts over the labor end of
tho questlo'ns Involved. It was pointed
out y that Department of Labor
figures Just made publlo show a 6 per
rent, average reduction in living cost
for the last two months.

JOIN STOCK EXCHANGE.

One Membership Is Transferred
for 873,000.

Ilaymond Chauncey, ndwln Welsl andHarry S. Graham were ejected to mem-
bership In th New York Stock J"- -.

chnngo yesterday.
The rollowlng transfers of membership

were proposed: Androw St. Cahoone, de-
ceased, to William II. Dane, partnership
transfer; Jesse Spalding to Herbert IJones, partnership transfer; Joseph C.Bogers to Frank C. Rogers, partnership
transfer; Joseph II. Holmes to II. Dun-
can Bulkier, partnership transfer, and
James B. Taller to Herbert Ware. Jr..
$73,000.

The Steel Conference,
While no official statement was forth-comin- g

from the conference at Washing-
ton between the steel producers and tha
members of Secretary Itedfteld's Indus-
trial Board, It was learned that a sub-
stantial reduction In prices of steel and
steel products had been definitely de-
cided upon. That the cut will not be
radical but that the readjustment will
bo worked out gradually Is the opinion
of leading bankers and other financial
men, who'

see In the move nothing to
cause undue apprehension. The steel
producers withdrew from the conference
on Wednesday afternoon in order to pre.
pare a schedule ot
to the whole conference. That schedule,
It is understood, was submitted at .the
beginning of yesterday's session and Is
said to hftve proved satisfactory to th
members of the Industrial boards. It .Is
believed that an official announcement of
the schedule will be made at tha bln.--

nlng of y's session ot the obnferene.

THE SON, FRIDAY,

COTTON GINNING BEP0ET.

Statistics Show Place Production
a 11.888, IDS Itunnlngr Bales.

WAsitmoroM, March 20. Final statis-
tics on th 1918 cotton crop announced
to-d- by the Census Bureau In its last
ginning report, place production at

running hales, or 12,021,601
equivalent d bales, both exclu-
sive of (Inters.

The 1917 crop was 11,248,242 running
bales or 11,302,376 equivalent
bales. The Department of Agriculture In
December estimated the 1918 crop at
11,700,000 equivalent d bales.

Included In the 1918 figures aro 177,121
bales which glnnera estimated would bs
turned out after the March canvass.

Hound bales, counted as half bales in
the running bales statistics number 164,-06- 0,

compared with 189,076 in 1917.
Sen Island balea Included are 61,819

against 92,619 bales In 1917. Distribu-
tion sea Island for 1911 by Btates was
Florida, 20,160; Georgia, 21,265, and
South Carolina, 9,964.

The average gross weight of bales for
th crop counting round as half bales
and excluding llntara is 608.7 pounds
against 602.4 pounds' for 1917.

Olnnerles operated numbered 19,219
against 20,861 In 1917.

Olnnlngs of the 1911 crop by States In
equivalent bales were Alaba-
ma, $00,121 ; Arlsona, 66,860 ; Arkansas,
986,819 ; California, 67,812; Florida,
28,242 ; Georgia, 2,120.690; Louisiana,
686,408 ; Mississippi. 1,226,341; Missouri,
61,618; North Carolina, 196,861; Okla-
homa, 676,170; South Carolina, 1,666,-90- 0;

Tennessee, 829,201 ; Texas, 2,692,-81- 0;

Virginia, 24,836; all other States,
6,167. .

CANADIAN PACIFIC

BALANCE DECLINES

Report for 1918 Shows Total
of 31,759,619 Against

$44,501,4,92 in 1917.

The Bank of Montreal yesterday re-

ceived by telegraph from Montreal the
salient features of the Canadian Pacific
Railway's income account for 1918. The
report allowed a balance for dividends
Including the special Income account,

mounting to $31,759,649, against
In 1917, and thus decreasing

$12,301,843.
Deducting preferred dividends of

$3,227,277, tho 1918 balance was equal
to approximately 11 per cent on the
outstanding $260,000,000 of ordinary
stock, against 16.90 per cent. In 1017.
The surplus, after dividends, for 19b8
was $2,203,621, against $12,420,913 In
1917.

Gross earnings of $1G7,637,69S were
the large- -t In the company's history, ex-
ceeding the record year 1917 by $5,148,-36- 3.

Operating expenses In 1917 rose
$17,191,993, making tho lose In net earn-
ings about $12,000,000.

The despatch from Montreal gave the
following figures of the Canadian Pa-clf- lo

report for 191S nnd 1917.
int. triT.(inn earnirw tU7.St7.ns

Operating expn Ul.Wi.tu 105,i.117

Vr earnings $M.rtt.m tK.MC.01rixej charm lo.m.sij ia..iu
ftnrplas :i,S2t.r7 $H,tll.irr.

TVtulon fund tOO.MO 600,000
Net Income commercial

tlrrraph January and
February traiuf erred to

pedal Income acct.... 1M.TT7 l.frtl.KJl

nalanrat tor dividends ta.UO.tJJ $3).tU,lH
Sperlat lncoma for rrafter miklnr allow.

nrra for contlnrant
raeerre fUtl.Wl 16.7U.IS9

Bnrplua after dlrs... tS.33S.ta IU.U0,H5
Twelra months.

CORN CLOSES UNSETTLED.

Wenkne In Mnrket Itesnlta From
Cheap Argentine Cereal.

Chicaoo, March 20. Weakness per-
vaded the corn market most of tho time

largely ss a result of free offer-
ings of Argentine corn at cheap prices.
The market closed unsettled at lc. net
lower to Tic. advance, with May S 1.43
to $1.44li and July $1.S5U to 81.35H.
Oats gained 1 to lc. In provisions
there was a setback of 25 to 8Sc.

Argentine selling pressure on corn was
associated with estimates that this
week's Argentine exports would total
five times as much as they did last week
or a year ago. The South American
grain was said to be readily obtainable
anywhero on the seaboard from Texns
to Canada. In addition there was re-
ported to be much reselling of dom'estlo
cash corn In the East. Beports were
current that In view of springlike
weather farmers were apparently more
disposed than of late to let go f hold-
ings. During the final hour, neverthe-
less, the bears seemed to have over-
reached themselves and to be discon-
certed by sudden strength which devel-
oped owing to export demand for rye and
barley.

Oats advanced without difficulty, as
they were to be had for half the prlco of
corn.

Buyers of provisions held off pending
the outcome of an official conference re-
garding hog prices.

CORN Th markrt wan actlr and aftershowing- a aharp early dtcllna prlcea ralllrit
and at tha clota rannad rom lc, ntlower for March to He. hither for May
In th local cash market No. i yellovr and
No. 1 whit war quoUd at 1.7h o. and
f. Nw fork.

OATS Th market ahowJ a firm un-
dertone. The local oath market waa
firmer, etandaM iuotd nt 11 to ISUc;
No. whlto, 7S'ie. to 76c. : No. t white, 75
to "SMc; No. 4 white, 7m to !5c; fancy
clipped white. 7(ic; ordinary clipped

hlte, 1i to 71c. all nominal, elevator.
Ill E Markot atrong on export demand.

No. 3 Weitern, tl.SO c. and f. New York.
H.VBIKY Mark at Arm. Feeding- -. 11.05

to U.oT; maltlng-Trl.1- to 11.20, t.
New York.

llt'CKtVITEAT Market steady. Bound
xnlllnr. $2.30 e. and f. New York.

IfAY Market steady. No. 1, 1.5 to
11.70; No. 2, I1.C5 to $1.40; No. t, $1,40 to
11,(0.

HTItAtV Market ateady. No. 1 rye lita ton.
CHICAGO PRICES,

Wertnea- -

TtVn Open. Hlrh. Low. Cloaa. dr,March Its 17 If, 167 160M,

MCORN Wi 1U 1M'4 l70!4 146,--

March 1C4 1SI 11 is.m 15414
May KJ4 14S IWJ 144 141S
July U1U 13i 132H 1M1 lis

OATS
March J 44 er.
May 4t4 S C3k cr.H 4S
Jxxj&i"" "S
Mr .ia it. a 21.00 ts.in
July 27.66 27.67 17.40 17,40 27.77

KIB- S-
Mar X.V R.Sl 25.07 tC.K S.CS
July 23.97 24. H 23. SI 24.(0 24.37

iwrtK
MaV l.eS 45.771 ef. 4T..KS D.
July.,.. 42.65 42.76 42.10 43.40 U.K

ISTBIUOK RCCZUT8,
Wht. Corn. Oats.

Thursday 117400 122,000 444,000
week 411.000 40,00) 471.000

Laat year 151,000 1,4(9,000 1,157,000
SEABOARD CLEARANCES.

Flour. VTheat. C-n-
Thursday 25,009 155.000 4S.0UOIit week.., 44,000
Last year.... 17.000

Sues V. 8. for I'ayment for Oil,
PliIUAUEUIIIl, March 20. The lo

Ileflnlng (ftmpany 'to-da- y entered
suit In the Federal Court here against
the Government for $3,193,252 alleged
to be due for fuel oil furnished to the
navy. The company claims compensa-
tion on the basis of war prices charged
for its product, while Secretary pahlel
settled at a low rate flxel
WUn, , a

't.iu
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BANKERS PLEDGE

SUPPORT TO MEXICO

NIoto, After CaninHan Trip,
Takes Homo International

Commlttoo's Promise.

CONFERS WITH MORGANS

Carranza Government, How-

ever, Must Pay Interest on
Republic's Debt.

lUfael Nleto, acting Minister ot Fi-
nance In the Mexican Government, after
a brief trip to Canada, will start oa
Monday or Tuesday of next week for
.Mexico, ity, carrying with him a den
nlte understandlnr between tha Interna
tlonal iCommlttee of Banker and the
Mexican uoverament and a pledge of
cooperation betwn Moxico and her
creditors, provided the Carranilsta Gov-
ernment take the initial ntep of resum-
ing interest payments' on the republlo's
debts contracted by. its previous Govern-ment- a

This was leaned yesterday from
an authoritative source following Mr.
Nleto's conference with J. P. Morgan
and other members of his banking firm.

The definite understanding was
reached at a conference, last Moaday be-
tween Mr. Nleto and ten of th Ameri-
can members of the International Com-
mittee of Bankers. The bankers had In-
tended to make no statement rrgardlag
that Important move, but the erroneous
reports that Mr. Nleto had started for
Mexico City and was returning empty
handed drew the following statement
yesterday from the Mexican secretary:

"My trip to New York was not under-
taken with the object of segotlatlng a
loan. I made this statement ta the press
upon my arrival and desire to repeat it
now.

"It was the purpose of my Govern-
ment to enter into conference with the
creditors of Mexico In conntctloa with
debts legitimately contracted by previous
Governments.

"Incidentally, In the course of my
with New York bankers, men-

tion was made of a possible future loan
to be applied to tha ecoaomlo reconstruc-
tion of Mexico, but this loan is of sec-
ondary Importance to tho main Question
under consideration, and would, of
course, naturally come up for discussion
later. If at all.

"I am returning to Mexico with the
Impression that my conferences with th
Internatlnal Committee of Bankers havo
been successful In securing a better un-
derstanding and cooperation between
Mexico and her creditors.

"Tho matters la reference to Mexico's
foreign debt will take some time to set-
tle, and I have never presumed that they
could be solved within a few weeks. The
conferences have only begun and will be
continued after further preliminary
studies of tho questions Involved are
completed."

The purpose of Mr. Nloto's visit In
Cnanda Is understood to He In an ex-
planation to Canadian bankers of the
reasons why the Carranrista Govern-
ment seized the deposits of branches of
Canadian banks In Mexico City nnd of
tho steps his Government proposes to
take to adjust the matter. Whether any
definite action Is contemplated could not
bo learned yesterday.

While the Acting Secretary of Mexican
Finance will return to his country
shortly with a grasp of tho steps his
Government must take before the
finances of that country can bo rehabili-
tated. It Is admitted that It will take
many weeks to adjust and settlo the
questions Involved In Mexico's foreign
dbt. It Is probable that Mr. Nleto wll
return to the United States before mid-
summer to continue the preliminary con-
ferences, which so far have resulted only
In a better understanding and an im-

proved outlook.

COFFEE MARKET.

The market for coffee futures yester-
day opened steady, with tho trading
during the morning session very active.
Later In the day more quiet conditions
prevailed. All early gains were easily
malntalned. On the call prices were 1
to 3 points higher than at the previous
close and later made farther gains,
closing at net advance for the day
or 3 to 8 points. July opened at
14.40 and sold up to 14.50, December
opened at 1 3.S5 and sold to 13.50. Tho
early trading centred In December.
Aside from a. special Santos cable re-
porting an advance In futures there of
175 to 200 rels, there were no new
developments In the Braxll situation.
Santos 4s were placed at 19.70a The
cheapest offers were Pantos 4s at 19.70c.
to 19.75c and 5s nt IS t4c steamer ship
ment, Dondpn credits. The local spot mar
ket was generally dull, with a little
moro pressure to sell.

Ranio of price: Wednei.
Onen. Hlrh. Tviw. nm Aa

Msr 1S.07-1- 1505
June 14.7. 14.75
July 14.40 14.5 14.40 14.4941 14.41
AUruirt 14.M-S- 11.27
September 14.11 14.15 14.15 14.17.t II It
October 14.07-0- 9 14.01
November U.97-9- 1J.M
Deocmber 11.11 1J.W li.U 1J.M.91 U.MJtrmiry. lt.lrt.s 18.79
February 1S.S7-I- 1S.73
March 1M7-S- H 79

Corfe Cable Rio waa unchanged at 11(173
fnr No. 7. Exchange hirher at 13
Receipts e.OOO txsa and itoek 434,000 bam.
In SantfHi no quotation were siren on ac-
count of A holiday. nenttnta it rs
btn nnd itock 3.U4.O0O ba. Receipts at the
liorte were aim nasi, ayainat 21,000 )mi
veer and 17.0oc two years aro. Sio Psulnhad 17. Ouo. aratnit li.ftoo anil iimi .- - it,- -.

dlahr 14 000, eralmt 12.000 and 7.01X1 bigi rc-

i inrrii inim iuo viarcn 11 S.000
base feir New York.

BRAZILIAN COFFEE STATISTIC".
Laet Lent

Thursday, week, month.Near lurk dellreriea. i ."U.t in -- a .,-- .
tl- - - - - .1.11 , ... ...r. .'vlii '". " Iff ' e.vs. ,m

Total telTTfi1ea Tom l it
New York etock IM.J71 rtl.4M l7l!oi4
New Orleani itock.. S.04 119.174 sr. 407
Stock at all porn.... WJ.4M MI.MJ iw'4;t
Afloat iin.o(io ?sr,rm nworo
Vlatbln supply 1.400.4K1 l.JM M 1.041471Lt year1! vlelhle..3,117,174 i,J73.707 S,4M,1C7

METAL MARKET.

Thero 13 no change In tho copper mar-
ket, fiomo moderate sales have been
made by the small dealers nt 144 cents a
pound, the quotation being mnde by all
sellers of Uiat class. Leudlng agencies
aro still quoting II cents a pound, de-
livered, or 14 cents la pound f. o b
New York, and havo taken limited con-tra- ct

from consumers, nlthouuh the ag-
gregate of tlio business Dlncert with n
dealers la practically Insignificant.

...VMV'? Men-hM- .

I'M; Ake,1. JIM. Aeted.I4. S T 613 SSI) l.il) B$o
Spelter, N V, ipot. . 39 t to tXA S toSpelter, U S L, pot..l"4 22H a.I3tt
Hpelter, 17 S L, April 6.1314 .ltu 15
Aluminum M OO Sl.ro 29.00 Ji 00
Qnlckallrer 370.09 .... 170(h)
Antimony 6.75 7.00 e.73 701
Platlnnm , .... tl.OO ,, . Ji'oo

PI. Iron, No. I. XI', .... 37.90 tf.tiPig Iron, No. I,
alllron U.15 ,,,, 19 is

Pir iron, plain, III- -
con, No. 3.. Si.tO .... tl.MPlr Iron, hailo (del.
Bait l't.) t.M .... mm

Pitts, lleei Iron I3.M ... jj w
Plttl. Jlees billets 43.54 43(0

An ounce.
OLD MTSTAL8.

Pealars' buying prloas are as. follows 1

Coppe- r- i. CeMa j)r In.Jleary cot. ami crodble ,.,..1I.004T1.M
Iksvr and wlr,u.t ,... UMmt.ttlLight and bottoms 10.ooftio.to
Heavy machinery cotnp ltovtii.nmaaa, heary I.Utn I.OD

lima. Hint .......... , e.jsT e.M
N. 1 clean braa ss, , s.103 7.W)
N, I eorop taming.,.., ..,., J0.OOeJ10,7I
Lesd. beaty , 4.34 4.(4
Tea lead ..,.....,,,, t.Htm.1
Vbaa ssraa .,,,.,......, 4.359

To the Stockholders of

BROOKLYN RAPID TRANSIT COMPANY

who have not deposited their shares:
The Committeo is advised that, having postponed depositing their shares until after its certificates

of deposit had been listed on tha New York Stock Exchange, many Stockholders found it Impracticable
to mako tuch deposit during tho few days that intervened between the date of listing "and March 3rd
last, when the period terminated during which the Committee had announced that it would receive stock
under Its Deposit Agreement of January 2, 1919. It has. therefore been decided to extend until April
21, 1919, at 3 P. M tho time daring which deposits will be accepted without penalty.

Mercantllo Trust 4 Deposit Company, of 115 Broadway, New York City. Is the CommiUeo's
Depositary, and PoopU's Trust Company, of 181 Montagus Street, Brooklyn, Its
from each of which, as also from the Committee's Secretary, copies of the Deposit Agreement may be
had.

Dated, March 20. 1919.
CHELLIS A. AUSTIN, Secretary,

lis Broadway, New York City.
'

RUSHMORE, BISBEE & STERN,
ol Broadway, New York CUy.

CULLEN & DYKMAN,
177 Montague St, Brooklyn. .

A. bUUUY,

SEWARD
L. STONE.

Jefferson Railroad Company
Flnt Mortgage Bonds

March 10, 1910.

Tothcholder$of
TJw Jetl 'non Railroad Company Flrtt Mart 0tQ Bond, dated
January 1, 1889, April 1, 1919.

The Jefferson Railroad Company offers to extend the above
mentioned hands bo that thoy shall mature April 1, 1929 (subject
to at 105 and accrued interest on any interest day
on thirty days published notice) at Interest at the rate of 6V5 per
annum,- - payable on the first day of April and ot October
in each year at tho office of Erie Railroad in the City of New
York, N. Y., without for any taxes which the Railroad
Company is bound to pay or entitled to deduct the present
mortgage security of said bonds to remain

Holders such bonds are referred to, the apponded announce-
ment of Messrs. Drcxel & Co. as to the terras of the extension offer.

The Jefferson Railroad
By F. D.

rhHadelplils.Marclllt.iaia.

Itefsrtinc to th sbor notles. tha ntenrlon prtTlltra appllt only to th holders
of such bonds who ahall dapoalt tit asm with ua at our office. Fifth anil Chestnut
Rtnxrt. Philadelphia, or at the offlc of J. 1'. Morgan Si Co., No. 23 Wall Stmt,
New York City, on or before Aprtl 1, 11. t

At the time of maldns such deposit, the coupon du April 1.1019, will b cahdif presented proper incoine-- t ax certtOcat.
Upon such deposit, temporary receipt will ba laiued sxchanireabl for bonds

of an equal principal amount, with th Eitwulon Supplement and coupon eheet
attached, when prepared, and there will be paid In the sum of (20 for each
$1,000 bond. The Investment yield of th extendod bond will thus b approximately

H Per annum.
Copies of the Extension Supplement may b had on application at our offlc.

nnEXEL 00.

COTTON FUTURES

STEADY AT CLOSE

Mnfkct Boacts on
Selling: and Indications of

Easier Spot Basis.

An sdrnnce on fnvorablo reports from
th (roods trade and talk of an Improving
export demand for raw cotton was fol-

lowed by reactions In ths cotton market
yesterday owing1 to tho appearnnce of
Southern selling- orders and Indications
of an easier spot basis. After selling up
to 24.90, now styls May contracts broke
to H.25 and closed nt 24.44
compared with 24.42 at ths close
of 'Wednesday. Ths reneral list closed
very steady, net 2 points higher to 28

points lower on the new stylo months.
Trading In old stylo positions was very
quiet during tho day with ths opening
23 to 82 points higher and ths clos 10
points higher to 48 points lower.

Thu opentnir was steady nt an ad-
vance of 8 to IE points on the new style
months. New style months sold about 22
to 4 8 points net higher before tho end
of tho morning1, then weakened. A
break of 17 to 30 points from Wednes-
day's closing figures brought tn buying
by recent sellers and the close showed
rallies of several points from the low-
est. Southern spot markets as officially
reported were 25 points lower to CO

point higher.
llanjr ul prices for leafilnr months;

OLD STYLE.
tVen.Open. Itlxh. Low. Clote. day.

March i.I0 16.10 S4.10 'J.
May 4.io u.v) i3.o :j ss :s.:
July 2I.M K.M lt.M B.4
Oolobr JLW tl.15 iO.tt f0.Tr. Mtl
December tO.TT-- M.T6

NEW STYLE.
TYediva- -

Open, Hlih. Low. now. day.
M(tr i4 4i) tl.M U SI 14.44-4- ti llJuly k.5 11 ot km r:.es.n t:7j
October 21. 19 11 M Sl.M 21.0C-f- l n ?t
Dwmbir.., Il.ld M.K 20.77 SO tl.OO

Spot cotton, it.Ue,
COTTON STATISTICS.

Than- - Lait Lsat
day. fk. yvr,

Vnn receipts Mt is.40i li,j4
Export 1"1? S,!?
Expona, teaon ....J.tM.m S.1S1.M7 Ktt.JM
New York atocka.... S2 SWS ft 214 IM.iMrort stock! 1.3J6.9S9 1,344.411 l.MO.K,
Interior leceluta... . 11,048 J.4S1 n.ns
Inti-i- or ihlpmrtit... ll.fH :--
New York arrivals.. l.m ijt j.on

Ncrranns Cctiliim'MarVitrt.
Nkw Orleans, March 20. While tho

Census nurenu report on tptnl Klnnlng
for this lajt reason caused a higher mnr-
ket for cotton In the early trading to-
day, slumps came later when It was dis

NEW STOCK

fCondnueii from
U,

1114. Iln t.
42 43 1600, United Alloy Hteel

134 184M Cigar Rtores
110 114 100'lTnlted Cigar
103 V, 105
1C7H'1"0 10

24 U 25
10 .i 20
84 55
oy 24

143 142H
30H 3m
83 83Ji
48&i 49H 6
45 60 8H
W, 95V4 6

114 115 7
71 71 6
UH 15
67 'A 67H

H 8tt
ssu 34

ion 11
'18 V! 19J4
0H 67 6

87 Ji S3 7
47 47 Vi 3tt

8 ' 8V4

68 54 4
38H 28 1

7V4 77
384 99

63 vn
lobs.3f

....
...

Stores if,
100'Vnlted Druir Co
400 fnlted Fruit Co ex rtlv
100 United Ily 'Investment

I
H.

B.

of

f

covered that cotton had been received
here from Now York to-b- tendered on
March contracts. Old contracts closed
at a net decline of 13 to 23 points. Now
contracts closed to 19 points
down, with ths last prices of

Oldt March, 26.70c: May,
23.85c ; July, 22.3Cc ; 20.75c ;

0.27c Now: May, 24.44a;
July, 22.660.; October. 21.05c:

20.77c 6pot steady and
27.50c

Bank of
March 20. The weekly state-

ment of the Bank of England shows the
changes: Total reserve In-

creased 181,000 ; increased
798,000; bullion Increased 970,C6f;

other securities decreased 2,739,000 ;
publlo deposits Increased 2,857,000 ;
other deposits decreased 4,040,000 ;
notes reserve Increased 118,000 ;

Increased
The of tho bank's reserve to
liability this week la 19.90 per cent.
Last week It was 19.81 por cent IUto
of 5 par cent.

Stock ot ray-abl- e.

Record.
Brier Illtl Steal Co., q.

IMS Mar. 20 Apr. 1
Drier III11 Btaai Co., ax,

17, Mar. 10 Apr. 1
Brier Hill eteel Co., pf, q,

I?. Mar. 10 Apr. 1
Chlcaxo Rr. Co.,

q. K Mar. 10 Mar. 21
Cltlea Servica Co.. m, H ft. Apr. 15 May 1
Cltln tiorvlc Co., atk, l.Apr. II May 1
Cities Bervlo Co., pf, m,

'4r Apr. 15 May 1
Columbia Trust Co., q, 4T.Mar. 31 Mar. 21
Dlatlllen Btourltlta Corp.,

q. H Apr. 2 Apr. IS
Distillers Scourltlta Corp.,

1. Apr. 2 Apr. 18
KqultabU Truit Co., q. tc.Xlar. It Mar. 31
Fhlellty Tr. Co., q. tH".. .Mar. 24 Mar. 31
Klrat Natl Bank, q, 47,. .Mar. 24 Apr. 1
First Natl Dank, ti. 1..Mar. 34 Apr. 1
Finance A Trading- Corp.

pf, q. mi. Mar. U Apr. 1
Oorham Mfr.

0. 1H" Mar. 24 Apr. 1
Hedlty Gold Mining Co., q,

10c Mar. 21 Mar. 31
Kanaaa Oaa & Elto. Co., pf.

Apr. 1Lawyara Mortgage Co.', q,
27. Mar. 21 Apr. 1Leajrllle Consol. Mining
Co., lc May J June 3

Valley Trati- -
tlon Co pf, q, 1S1 .. ..Mar. 81 Apr. 7

Panama Power Si Lt. Co.,
pf. q. i r Mar. Apr, 1

People's Trust Co.. q, 4. Mar. 20 Mur. 31Ttln Tlntna Hn.1 ft

ProWlle Mfg. Co!. 24 Apr. 1

ccanninavun Tr Co. q.
Xi". Mar. 15 Mar. 31

Beaman'i Oil Co., 61 . . . Mar. 20 Mar. 31
Haaboaril Nat. Hank, ii, jr, Apr. 21 Apr. 1
Orrat Lakca Co..

n 3 lv. f . -

,Apr. 1dr..t I.iitj Ca,
ex., 2 Mar. 20 Apr. 1

Chicago Pneumatic Tool
Co , q, IVir. Apr. U Apr. 23

Dank, q,
3 4". Mar. 20 Apr. 1nymoum coraa uo., q,
14 Apr. Apr. II

Page.)

SOO.L' H Cast Iron Pipe Pdv
200V f5 Cust Ir Pip i FU pf

81 l.T B Express
24100 IT H

300 U B Realty A Imp
6000 U S Rubber

100 U S n & M....
100 U B It & M pf.

90500 U fl Hteel
100 U 8 Sleel pf

1000 Utah Copper
600 Utah Corp ....
800 Va-Car- o

200 Wabnsh
700 Wabash pf A
400 Western
400 Western Poclflo
300 Paclflo pf
800 WTstern Un Tel ox dlv...

8500 Westlnirhouso 15 & SI ... .
200 A Lake Krie...
700 White Motor

J 2500
600 Wilson A Co
100 Wilson A Co pf

1100 Worthlngton Pump

I 42S
134H
110
110

.jl7l
24
20
64 Ti
20

143
314
84
48
4SW
95

115
71
16
58

8

33
10
19
IZ.
88
48

8

6S
29
76
69

5

ALBERT H. WIGGIN, Chairman.

FREDERICK ECKER,
PROSSER.

GALEN
FREDERICK STRAUSS,
EVERETT SWEEZY,

The

NewTork,

maturing

redemption

semi-annual- ly

Company
deduction

therefrom,
unimpaired.

Company,
Underwood,

Vice-Preside-

with

cash

Southern

XJ.W

YORK

20400'1'nlteil

Counsel.

unchanged
compared

yesterday.
October,

December.
Decem-

ber, unchanged.
Middling,

England Statement.
Lontion,

following
circulation

Gov-
ernment securftles 1,379,000.

proportion

discount,

DIVIDENDS.

Equipment

Corporation,

Mononxahela

6'.V.'.'.Mar,

Sltamihlp
S!aee,ip

Metropolitan

EXCHANGE PRICES.

Preceding

Industrial Alcohol...

Smelting;
Smelting;,

Securities
Chemical

Maryland

Western

Wheeling
Wlllya-Overlan- d

CHAKLbS

HlCh- - liir- - Cloj. .Netet. I set. I Inr, I Ctiint
43' 42Hi 42S, i

135 132 134
110 '110 110 5
110 IllO 110 7J4
171 '170 170 ..
24 ' 21 24
20 19 19 'i
64T.I 64", 54'.'
20 20 20 ..

145H H
31 31 ,31
84 SiW SSH
48 4S 48
481. 4SH 4814 1

9S !' 95 14
115 115 115 H

71 71 71
15 15 15 .
68 57W 67V4 .

S R S
3S 33 33
10 10 10 H
19 1S 18 a:
67 6it 68 1.
88 7 87 f47 46 47

S 8 8
53 63 53
29 28 28
76 76 76
89 99 99
66 61 62 8

Committee.

TO THE HOLDItns OP
MEXICAN rKTROLItUM COMrANX.

LTD., OF
First Men nnd Jtefundlng Sinking Fond

(laid Itond, dated October I, 1W,
Series "A." "II" and "O."

Notice Is hereby given, as prorldsd is
Article V. of th Deed of Trust dated Octo-
ber 1, 1011, made by th Mexican Petro-
leum Company, Ltd., of Delaware, to th
Standard Trust Company ot New York,
Truitee. Guaranty Trust Company of Haw
Tork, Truelee. sucoeaior, that all of th
sbov bonds now outstanding hav baoalltd for redemption by th Sinking Fund,
and will be paid on and attar April 1, lilt,
at on hundred and five per cent, (101),
of par and aoarued Intereet, upon presents
tlon at the Truet Department ot th under-aline- d.

140 Droadway. New Tork Cltni
After April 1, ltls. interest on thes bonds
will cas. Donda should hav coupon
du April 1, lilt, and subiequent attached.

Honda alio may be presented for pay-
ment at tha office of th undersigned. II
Lombard Btreet, London, E. C, England.
Tha privilege of converting the above bonds
Into stock of th Company coases on March
2. 11.GUARANTY TRUST COMPANY OF NsTW.

YORK.
TIT CHARLES II. HADIN, Pretldut.

Dated, January 25. 1910.

Founded 1803

he Merchants National Bank

of the City of Now York

NOTICB 19 HEREBY OIVEN that si
Special Meeting ot the fltockholdsr ot th
above Bank will be held at Ita ottlcea, 41
Wall Street. Borough of Manhattan, New
York City. March It, ltll, at 11:00 o'clock
Noon, for the purpoe of acting upon
propoaltlons to alter tha par valu of th
capital stock from ISO per shar to 1100
per share; to Increase the capital stock
from 12,000,000, represented br 40,009
aharea. each of th par valu "t $30, to
11,000,000, to b reprtaented by 30,00
shares, each of the par valu of $100; t
elect three directors to fki vacancies In tha
Board: and to traniact auch other bual
neae as may come before tha meeting.

By order of tba Board of Dlreotcrs,
O. E. I'AYNTKK, Cashier.

Dated. New York. February 31th. 111.

DIVIDEND AND INTEREST.

COLUMBIA TIltrST COMPANY.
CO llroadnity.
New York. Maroh 30. 111.

Tha Board of Directors hav this day
declared a Quarterly Dividend of four
per cent, on the Capital Stock of this
Company, payabl March 3 let. 1011, to
Stockholders of record at th clo of
buelneae March II, 111.

Th Tranafer Hooks will not rloa.
L. W. WIOOIN, Secretary.

CTTV INVK8TINO OOMl'ANV,
105 Itrondwar,Kr York. March 30th. Ml.The Board of Dlreotora have declared

quarterly dividend of one and three-quarte-

per cent, upon the preferred stock of
fhls Company, payable at He ofllc on
April 1, 1919, to holders nf preferred stock
of record on the booka of the Company at
the cloia of buslneie on March 27th. ltll.

O. F. CfNTltEIt. Secretary.
THE MtXItTti.tOK.IIOND OOMJ'ANV O

NEW VOKK.
No. 65 Liberty Street. New Tortc.

March 30, 1111.
The Board of Director of this Company

ha declared a quarterly dividend of on
and three-quarte- per cent. (1) upon
the capital slock, payabl Monday, March
31, 1119, to stockholders of record Maroh
33, 1111.

J. IinNItT tVEBTON. Treasurer.
MANN1NO. MAXWELL MOOHE, INC.

The Board of Directors In monthly meet-
ing held on March 19, 1919. declared th
regular quarterly dividend of one and one-ha- lf

(1H) per cent, on the capital stock
of the company, paynble March 31, 1119,
to atockhnldera of record on that date.

UBO. D. BHANSTON'. Treaeurer.
MANNINO. MAXWELL .MOOItE, INC.

The Board nf Directors in monthly meet
Ing held on March 19, 1919, declared an
extra dividend of one and one.half (1H
per cent, on tho capital etock of th com.
pany, payable March 11, 1919, to atook-holde- rs

of record on that date.nun, 1) I1UANSTON. Treasurer.
hE.VnO.VllI NATIONAL HANK.

New York. March 30. 191.
The Board of Director has declared th

regular quarterly dltldend of Three (81
per cent , pavanle on April 1, 1911, to
stockholders of record nn March 31, 1911.

II MAItFIEI.D. Cashier.

LOST, FOUND AND IIEW.VHD'S.

LOST On or abiut March 4, Pij nook
of the Chatham nnd Thenlx National nank.
Nn. In the name of MRS. JENNIH
LISSAl'KIt. All pereone are warned agalnat
receiving aald book for value.

Eiiiiirln From New York,
Wheat, 2C9..05 bu. ; pork. 27 bbls.

beef. 81 bbls. ; hamtt, 3.053.200 lbs.;
lard. 8.105, !"0 lbs : feed, 800,000 lbs.;
lubricating oil. 115,550 gals, ; corn, 1,500
bu. : oats, 1.350 bu. ; beef, CI tcs. ; x,

3. 158,925 lbs.; Hour. 34,933 sacks;
hay, 200 balos; butter, 6,300 lbs.

Pennsylvania Crude Oil Market.
On. Citt, March 20. "redlt. bal-

ances, $4; runs, 141.329; average, 10,J
057; shipments, 42,959 ; average, 47,4(3.

EX DIYSL'END TABLE. -

Todav
Am Ilrako Phoe ,t Found....
Am. Broke Rine & Found, pf.
Am Radiator
Am. Radiator extra
Am. Flore let pf
Am. Purely Co
Am. Trona. pf
Am Window dues pf
Annclated Oil
Avery 11. F , pf
llllie, E. W

dtil-- -, i: w, extra
HlUe, E. W. pf
Cnrtaln-tee- d 'orp. let pf
Certain-tee- Corp Id Pf
duett I'eabody pf
Consumers Power p'
Dayton rout, Iron .4 lly pf...
Fnrr Alpaca
Oeiieral ll.iklluf pf ..,
OondrUll. 11. V , pf
Oorton I'w Fluheriee

rhy A Davie pf
Oray it Duvle pf, acum
Keyatone Tire & Rubber
Koil) llakery pf
LlKKtt a Myre Tob. ritra..
Manila, Else It. It A X.t
Merrtrnac c'hemU'nl
New York Tranelt
Owens llottlo Maohlne
Iirtni Bottle Mnrlitn pf
OM Colony Woollen Mills....
Old Colony Woollen Mil: vt.,
Reynolde, It. .1

Reynold, R. J II
llenold. It J, pf
Resal Hline pf . . .

f pf
Ht'lti M'Jlor
Tidewater Oil
Tidewater Oil extra
Torrlnston Co
Torrlni;ton Co. extra
United Iifug
Weet India Electric
Yale A Town Mfg

Mondxv
American AitMcul. fhemieal
American srlcul. Chemical
Cardenne-Ame- Uugar pf ...
lAUrentlda Co,
Merchants DIs. & Trane
National Lloorlce pf
Wilson A Co, pf,.
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